
Short Term Securities
Investment bonda nnd notes

issued to maturo ln from ono to

flve yearB nro favort-d by many
investors ns yieldlng a aome-

what better Income than long
tlme obllgatlona
Such aecurlties, partlcularly of

the larger leavea, also usunlly
command a ready market and B/e
not aabjeel to eztreme iiuctua-
tlonH la I'rice.
Our recent booklet, Short

Term Securities," met arlth so

favorabie a reception that wo

have been prompted to bisue a

aecond edition. This contalns
brlef deocrlptlO-ta of current iH-
aue-. brought down to June,
1812. We WUI furnish coples on

r_aueet.
Ask for Booklet S-704.

Guaranty Trust Company
of New York
28 Nasaau Street

Capital and Surplus $23,000,000
Deposits - - - 190,000,000

H. M. BYLLEsbY & i0..«"wi'"'"
ENG1NEERS

EXAMINATIONS AM> REPORTS
insijrance~exciTa"nqb BUILDINQ

CHICAGO
New York Portland. Ora.

IVAVIXD ,

100 Callfornla. Klee. lienerntlng PM.
50 Federal Ught * irac. rfd.

100 I.lhrary Bureau Pfd.. ¦_». .*- * »

rxj Pariflc iiaa ft Um. fta.
104. Republic K'way * Ught Com.
100 So. Callfornla Wlwn i om.

rREDF.RICH.nAltil&C0.
TSew-ork Hoston

80 Bma.l *t. M> Coa*Tr; ^.A.irtht*
Private telephone* to Boaton & jPMla.ehphla.
THE BACHE REVJEW

rtlNTKNTH 1111- WKKK- Runnlng tb;C0TN«T.ntleth (Inturv; Narrowlng £0.*Tlailroad Earning*; Taxatlon of «..»"..*?Kereaataa: _*rightnees l« th« 8te«l>}ra«^Crop-moWn? and Car tonse8tlon!_ihe
H-flnaa ef tV.e Market; Ev-inual Aa_f«*-C*_Thi Revlsw ia aent on appllcatlon without

iTiaCK l CO., 42 Broadwav. NEW YORK
Membera New Tork Stock fc-chimae._

UtUIMIIU.ifl.J.
Dealt ln by

PTFTINGHAM TLAWRENCE A CO.,
Membera New Torg Stock Exchange.

llt Broad ire-. New York Cltv

DIVIDEND NOTjCES.
SP.ABOARO AIR I.INK RAII *A AY
Flve I'er Cent Adjustable Mortgage

Gold Ih.nclh.
The eeml-annual instalments of Interest on

this Oompairy'a A-Juatment lionds, amountlng
to MM (125.00), represcnted by Coupona No». P
and 10, for $12.60 each, wlll ba pald on and
after Auguat 1. 1912. at the offlce of Measra.
Blalr & Co.. No. 2-4 Broad Btreet. New Tork.

Heahoard Air Llne Kallvrav
By D O. PORTEOUS, B-SJrctary.

_Naw_Tork. Jnly 2d,_1 .'_______,
PRESSED STEKI. CAR COMPANY.

New York. N. T.. Jnly 24th. 1912.
PRKFERR1.D DIVIDEND NO. 6*

A quarterly rltvlrtend of ONE AND
THREB-QUARTERS PER CENTJtlMlwIU
bo pald on the preferred atock of thls t om-

pesS August 21st. 1912. to atorkholdere of
record at the close of buslnese July -lst,
1912. Cheques will be mallert from the
offlco of the f'ompany. The transfer books
wlll close at three P. M. July Elst. 11'12, and
reopea at ten A. M. August 21st. 1912.

;. 1- VAN IIORNE. Treasurer._
.Hl li K UF READINO COMPANY.

Phlladelphla. Ju'.y 18. 1912.
The Board of Directois haa declared from

the net earnlngs a quan*rly dlvldand of one

nnd one-half per cent (IVfTM on the «om-
mon Stock of the Company, to ba pald on

August «. 1912, to the stockholders of rerord
nt the close of l.uslnaee July "Z. 1912. Phecks
wlll be m.-iiled to stockh'.lders who have filed
dividmd orders wlth thr Treasurer

W. R. TAJLOR. Becretary.

GUARANTEED STOCKS.
(Furntfhed by Efflngham r^wrcnco & Co., No.

111 Broadway.j
BU. Asked.

Alb ft S_a-i.2S- 234
Alb ft Vt.. '2
Alleg ft YV.1S0
Am T & C ¦
Aug & Sav.101
a * c a um
Aoaaaa
Ucecb Creek 92
Bout & Alb.220
Bost ft D..2I4
Boat & P...29I
B ft 7th Av.lRO
Bklyn City.160
Q i B Co..l20
fanada _o.. 65
Cat lat pf..lW
do Id pf..l09

Cal * Sua..205
i: Croastown .
<hat ft G..102
c ft E I t o r-5
do ctfa....l40
do ctfa pf.107
rstc Pf.135
.'rflel- ft M.130
Cleve & P. ib**
do epl bet 91

Col ft X....206
Con* ft M..156
Coos ft P..170
c ft p R pf.JW
Conn R1T...2.0
C Ry A L... 7s
do pref.... 80

Davton & M SO
do pald...IM

D ft B Brk.190
Vet U ft S. 98
Eaat Pej.n..i:S
¦v-lghth Av.,300
Elm ft W..100
do pref....141

J-rie ft Kal.JOO
rrto ft P..156
Eltchb'g pf.125
rw ft j pf-im

140
73

111
75
9«

213

S00
190
1«7
140
70
112
111
:ir.
90
10S
12
IM)
103

172
100
201
1(2

«1
16
*
3W
200
»»
125

rw ft J pr.i:.-a
4;A£tAC, SF.270
J-Vanklln T.110
<; RRftBCo.260
<; ft Stk T..115
r> Rlv Vy.U2
H ft C W.. 40
Ilereford ... 85
111 C Ia U. 92
III ft M T .".
Int'ocean T 9»
J I, & S N. SO
Jollet ft Ch.150
K * a c R.180
KCrSAMpif 76
KCPtIaACpf.105
L of N J... 93
I, Mlaml....20»
1. 8 * M 8.481
j, ft UR pf 128
T. a NDftC.luO
M C R pf...l00
M Coal.600

110
152
ro
142
120
134
T-i
115
272
122
118
48
92
96

101
H
165
140
80
130
97
ri2
480
1W)
120
110

Bld
Man ft L-.W.22I
Manhattan ..133
Masnaw VJT..18I
M II & S H.liS
Mot & B rf. 70
\l.o st t cfs 80
Mor C & B.. M

.lo pref.IM
Morrls & Es.172

'Jo extn. 'A
Nash ft Dse.in
Na h <- i....2ir.
New I/on N.20.1
N Tftll aAp.X8
NVUMH pf.io^
N V M T»l.. N
N Y L ft w.ia
Nlnth Ave...140
North Car...1>H
Nor (N HI..1M
North (N J). M
North Penn..193
Nortbw Tel. .112
Nor ft W pf.210
Old <*olony..l8<f
(iswego ft B MB
Pac ft At T. 65
Pat ft II R.145
Pat & Ram.tOO
Pemlg VB1...1M
Peo ft B Vy.175
P (; & N....295
P B ft I, E.. .'!
do pref.130

P F W & C.169
<lo special.. 150

puts ft i. E.aea
P McK ft Y.129
P Y & Apf.165
Prov ft W...270
P.ens ft Bar. 183
R & Q Vy...U2
Rome & O...U8
Rai ft Wh..130
R Wat A O.ia
i-ara ft Peh. 160
Sa.-on.l Ave.. 10
Sharun Ry...lll
Sixth Ave...120
«o & At Tel. 90
Southw of O.110
3 I. B lst pf.115
do 2d pref. Z0

Et J & So B. 90
do pref.100

s B 1 N v.'."r.
T ft G R A..1'X)
Tun of St 1. .11".
.TM ^tr.-et-.00
U C ft S Vy.144
O <: * B.65
INJRR ft C.237
I'pper Cooa..l2'
11 ft R Riv..i:»
Vy of N V..H7
\: .¦ ltasa..lS8
Warren .155

Asked.
m
1.6
140
U.
M
87
70
::o
171
1"0
r-o

220
260
113
104
I '6
I!*.
H7

191
Z?0

m
144
185
805
65
140
171
jct.
?io
ir.2
170

140

18
118
130
100
114
125
ro
40
110

M
130
2-0
148

1X0
122

170

RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.

(Maturlng 1913-'27.|
(Furntahed by fciwartwout & Appeniellar, No.

44 Pine street.j
Name. Maturlty. Int. yleld.

Atlantle Coast IJne 4 p c, lVVA-'ll 4\ 4'*
Buft Uoch ft Pltts 4-4H P C 191£>-,27 4*>i 4H
Cent of Georgla 4',.-5 p c. 191.1 .. 17. 1 » .*
Cent R R of N J 4 p c. 191S-'17. 4V. 4
Chesapeake & Ohlo 4 p c. 191M-17.. i% 4 *

<n.h- 4 Ait 4 4'/-.-:, p c teia 'U.... 8 4>.
Chlc ft B-UI III 4'.-5 p c. 1-13-17. 4:4 4H
ihle R l A Pac 4,-i-4l P c. 1913-,1».. 4% 4V»
( in Hani A- l>ay 4V.-& P c, 1M13-20.. & ? 4U
I>el k Hud 4Vi p c. 1622. I'» i%
Kne ll'-.-5 p c. 1»13-'17. ....... g (N
llo<klng Valley 4-4H n e. 1»13-'18.. 8 4V.
Hud * Man . p 0. 1913-'11». Bl| 4J»
K C Ft 8 * M 44 p c. 1918 lf...- '.' _1J
Kan nty South 4. pc, 1.1.V15.... 8 4 V.
Iaehlgb Valley 4-4V. p c. 1913-16... 4^ 4'/4
Mlaaourl Paclflc 5 p c, 1913-17. 6'4 4S
Moblle A Ohlo 4-« p C, 1913-l«. .'¦ «JJ
N Y Cent Lines 5 p c, 191.! '22. 4V4 4'^
Norf * West 4 p c. 1913 Hl. 4\ 4'4
Pennsylvania 8V.-4 p c, 1913-17... 4'. 4V»
St la ft ls B 4-4H-6 p r. V.II3 '17... 6 4 *\
Ao guar A <.' 4 P B p e, 1918 17. "

8eaboird Air IJne 4V_-_ 1 c. 1913 17 6 4V4
houth Ry 34-4-4'. p c* 1913-_1... 4 4
Vlrginlan Ry bor. 1913-'19. f»4 44»
Vabash 44-5 p r. 1913-'_1. .IU **^4%
Wheel ft I* ¦ 44 .'> p c 1818 "22. .'-'j 4*

N. Y. AND OTHER GAS SECURITIES
Gaa and Electric Companies.

ni:w VORK.
B4d Asked. Bid.Asked.

.r v o 5«..1024 104 *ni;(. lst 5«.ioo 103
Mutual .182 1«7 I NTftER-e,,44.104V4 10«
NAQ lat 6a.l02 10241 .Swndard .. tO

oTiiKH crrnea.
P.lngb C. 5s. 91
ind des...
Ao lat -s Sl

..IGaa 5s, '37 »9

.K'l'J Co 5« W
p.t _ fl 'i 914
'

»A_- Intereaf

M
H

I''.'
181
H

.p C <; &?.. U%
H I' li.K 5s 98 994

.,io eoon ts.104 ion
Svr C lst r^.io:'^ i«r,
.S I. ft P ta. »*i 41!.

FirmIrregular Movements with
Undertone, Closing Weak.

At 10 r.'elock yesterday. followlng ths
rule of the Stock Exchange. the mar¬

ket onened-that's all. There was no

Interest, no trend, and surh trading as

araa recorded retleeted a lack of both

support and eelling energy. Steel

openad at ona-alghth decline, vmon

Patlflc araa off one-quarter on Its Inl-
tial aale nnd Amalgamated Copper
.showed a loss of one-elghth from TU88-
dny's clope. But there was another
sido to tradlng nresented ln the action
of Sears-Roebuck. It opened at U>7
and sold at l!)7si soon afterward, .1

gain of 2»4 points over Tuesday'a flnal

price. Westlnghouse and General F.leo-
trlc contfnued their exhibited strength
of Tuesday, but National Blsevlt <Hs-
played weakness t/wing to continucd
llquldalion. Tho hears worked up
Bome conrage and attemiTtod to brenk

prlces generally, but thelr efforts fnilotl
to brlng forth much atock, nnd tho
movements only demonstrated that the
undertone of tho market waa strong.
There was some discusslon of the Stan¬

ley commlttco's report. but Its dls-

turblng inftuenec on the market hnd
passed npparently and tho expreselons
of tradera carrled qulte a dlfferent
tone than vens shown on Tuesday. Tht-
narrow channel of trading, the lack of

publlc Interest and g.-neral dnlnean of

the market gave movements of auch
slight clianges as were shown only
niomentary conslderation as indlcatlng
features or trend. Canadlan Puctflv
was soft and sold off, the Impresslon
being that foreign selllng was largoly
the causo of the decline ln thls stoclc.
Toward the inlddlo of tho day and ln
the llrst part of tho afternoon tho tone
of tho market appeared to bo firm. and
tho students of morementa thought the
technical positit-ii was stronger than
for the last two days. There was a

decline ln the Texas Company stock.
but as no partleular interest was manl-
fested tho Infercnco WAA that the fol-
lowing in thls speclalty at Its hlgher
flgures had been oumparatlvely small.
Liko a ripplo of breezo on a hot after¬
noon, there came a suggestion of ac¬

tivlty about the mlddle of tho after¬
noon whlch bad a tendency to harden
prices some all along the 11st of the
lcaders. Tho bulls expressed confl-
dence, whlle Ihe bears called the move¬

ment flctltlous and refused to be soap .1
by the outward slgn of strength. Qpn-
cral Electrlc and Westlnghouse worc
both strong, the fonner belng holped
by the held-over rumor of a stock dlvl-
dend. The closlng few minutes of
tradlng wltnossed some easlng off ot
prices ln the standard Issues and tho
general feellng was iBCllBed to doubt,
the bears being confldent that llqulda-
tlon was golng on under cover of
strength ln a few Issues. The news of
the day dld not have any special lnflu-
ence on stock market movements, ex-

cept from foreign shures. The contln-
ued weakness of Brltish consols. tho
declining tendency of French rentes
and a generally unsettled conditlon of
foreign markets all have some bearing
on markets here; Indlrectiy ns lrrc-
Hpectlvo of tho cause or courses the
effect ls disturblng. Tlie money mar¬
ket In New York wns eaay, wlth no
signs of Immediate Iiardenlng.

HANDY REFERENCE.

Yirlda of leadln* arttre atoeka l.me.l on
the preaent aelling- prlcea and flied dlit-
il. mi rates:
\ ¦" 11ara in.iti < opper .4.88
Arneriian 4" un preferred.4.^7
a\aaatteaa Hmeitim rommun .i.kh
Amcrlcau Smeliing preferred.fl.-,|
Ainrrlt-an Trlecraph and Telephone. .B.00
I nnii.liiin I'aciflr..1.711
< .Pmliil llril I ..i» .4.15
(ireat Northern preferred.5.34
Illinol* Central .5,;t"
l.ehlch Valley .5.09
Loulavlll* a Naahvllle.4.87
New 1'ork Centrnl.4.34
Northern I'aeillc .5.85
Pennaylvania Rallroad .4.00
Rradlnjr .8.65
l nlon Pnrlfle eommon.5.08
l'nlted Hlatea Steel enmmon.7.26

NEW YORK BANK STOCKS.
(FuT-nla*i«4 by

BM
.J'tna .IM
Amert.-a .. 0"5
Am i:xch.. 23'.
Bowery ... 4W
Rryarit Pk. IV)
Brona Eor. 3."')
Bronx . 175
Rut.-h & l) UfO
.i'-ntiiry .¦ ."¦"
Chaae . 788
Cbat-Pnx . 180
.< r.ol Kx.. lft
. liemlca.1
Clt Cent.
Clty .
C'.al & 1.
Cilonlal ... 4'A
.'olunibla . **3*»
< 'iiiiiiri.-ri*. 187
''i.rn lixoh. 811
Eaat Illv»r
I-'I.Iellty ... 160
Fifth A*8.4IH
Fifth .SS5
Flrat Nat.. 1005
Fourth Nat SM)
0*1-8*14 ... 275
Oermaa-A.
Gernian E
il'-rmanta

itham

440

415

S. H.
Wall
Aaked.
no

IM
190
140

4'0
186
425
IM

¦200
I".
110
1:0

a Co.. No. J7P. Pell
atreet.)

I;,<1
Harrlman N 290
Im & Tra.l. M8
.Irv N Ex. :o0
I.l!,erty .a*M

in "1m _?..'.
Mnnliat C*. X'i,
Mkt A Val., BM
Mecb A- II.. M
Mer.hants' . 110
Marofa Kx... ic-o
MetrnpolN 360
M.-tropolltan l'*0
Mt Morrla... iM
Muttial ... RI
.N Naarau.. 195
Nat Reaerve 90
New Nath.. 210
N Y County Hi<J
N Y N R A 340
Paclflo . BM
Pnrk .ro
Peoplo** . ?:-.'>
Pro'lure Jix. 170

144)
4V)
wo
160

il'.-enwlch. 2.">0
Hanover .. C95

Aakel.
300
;:o
Bl
r
nr.o
a.;.
i'"0
IM
i.7va
jao
'200

soo

W

146
178

143

175

Itt

625
(10

Tfll'PT AND BURETT COMPANIi:S.

171
470
110

Alllanee R. 115
Am Surety 810
A.stor .415
.Itaiikers 180
B \ M G.
Hrnaiiway
Broaklm

Co ot ">
Commarct*] w
I'ontriil .WiZ
Clty Inveat M
do pref... 100

Cltlzena' .. lir,
(.- ii i'i!-k. r,»o
do ctf8... «3

Com'wealth Itt
... aa)

EqultaMe 840
r r. a T..U7I
lllelltv ... ai
Krar.klln
Fnlt'in
I'.uaidlan
(¦uaiantv
Mamllton

178
sir,

:<o
1011
tn
12

1:0
825
I.'.".

4S0
IM
:¦-.

10:*
.'.:.
IM
IH
mvk
67

1'jO
.rio
IM

1-tfel

m
i.V,

Horn* IM
b
KlriKs Oo.

>0
Hl

IM
IU 1
M

liawa' Tltle. BS
litw' Mtg.. ao
Mncoln .1?.0
i, 1 Loaa... 3'»
Metriitiulltan 4.".0
M Alllanre. IS.".
MtRo Itonil.. 10"i
N'nifllU H0
.N'.it S ir.-ty '.:'<
S V M
N Y Traat. OO
N Y IJfe 1.10:5
rvople'a LV.
Ql ai ri. Co.. 180
C-'ir-eiin f.i M 181
Raalty Aa.. 110

rd ro
Tltle li a T IM
Tltla Ins... lll
r s Ca*....
IllSl T. r.<)

...>13')0
!' I Tl>ir ii M
I'n Statea...li0..
Wuahlnirt'/ri 4A)

ster. 140
Wi H>T A M IM

... 181

140
i'.l'l
46.'.
145
110
155
230
.10
£40

IM
110
110
IIH
2S0
«00
IM
210
4 V)
UH
II -I
BM
IM)
170
m

*Naw atock.

FOREIGN GOVERNMENT AND MU-
NICIPAL BONDS.

-ted by Zlminerii.ann & Korahay, No. I*
Wall hti-.-t.j

BM Ask.-i. Bld Aakad.
Oer k\« KfcB. *'..'¦* ".. cn of afun 4h'.\\ U%

rt 8a... 7814 v,iH rn ,.f M.1 8I44 |BU H%
I'niv eona ta.UXHi lOlVi CH of Vlan 4- .'.', M4
r..i\.ir Kvt is '.¦¦. > luo'j Krrnch rai r> r. al% iCH
Baufy KM . It»)*a I»'V! |B... 91 K
Hamb KVt 8« 7ia M)*, Hrlt BOM Ba*. 7*t', 74

11 ot Her ta W«4 loo*,; Mex gvi bM 5h V» 1W
t,-.. . .'/.I ia. ut>s iwy'

Wednesd.y. July 24,-Tota. a.l.a fr t* fmjg** *""'

with 364,508 aharea for tha corraspond.ng day '" ."*
h

Total salss Jsnuary 1 to July 24, iBolue.ve,76-347,280 .h.raa,

with 58,198,554 shares for tha sama par.od in 1911.
_-:-oiiotAtTon Kango.

Hh'raiSVtiWv.; L__^Uw *
h Low. Flnal

sctjkL}chgej rate.I

compared

eompared

imerlrati Tel & Tel. "£a- aawm

imerican Tobeeco . 302£| Jg?miej-ican Tob. pr new. I_W ". ,

tnnconda Cow»ar. «» * .

.Allls-Chalmes Co. pr lst pd.
Amalgamated Copper. S_U_.l
'American Beet Sugar.
'Amerltan «'an Co.
American Can Co. I"":-;;'
jAmerlcan <'ar ft Foundry.
lAmerlean Coal Produr-tB. ~_,

American Hlde A ^U**-***.* IJ
lAmerlean Hlde & laeather pr.. 25 U
American lea Oo.. *.',
lAmerlean Llneoed pr.; JgJ
American Malttng. jgfl

4 American Malttng pr., "«
American BmelUng .; "W
lAmerhan Bmelting pr....j W

[American Hmelting pr B.; >*>

lAmerlean flnnf- ..........'_. mlAmerlean Ste.-l Foindrle.-.. »
lAmerlean Sugar . __R8|
lAmerlean T.l. & Tel.
A.
'Amej-if.
iAr....
Atchlson, Top- «V BV I' ...

Atchtf-'.n, T«.p. ft fl. F. P**"»
Atlantle Coaat Una...
Baldwin I/M-omotlve v\orka...
Baldwln Locomotlve Works pr
Baltimore ft Ohlo.
Baltimore A «'Mo pr.
Brooklyn RapM Tranalt.
Canadian Padlld .

rentrnl Leather .

Central Leather pr.
.Chexapeake ft Ohlo.
IChlcago, Mll. &. flt. I'aiil.
Chlcago ft Northwestern.
I'hirago I'nloti Tract ctfs pr.
Chlno Copper .

Conaolldated «"!r.s .

Corn Products .

Danver ft Rlo Grenda pr.
DlstllUng Becuritlee .

Krlo .
F.rle lst pr.
T. W Wnnlworth.
Oeneral Electrlc .

Ooldfleld Con.I «
Oreat Northern oro ctfa.) g!
Ur. al Northern pr. 137
ilnsplratlon Copper . w
.Iiiterb'iiough-Metiopolitan ....; 18
flnterborough-Metropolltan pr.| B8*%
Intematlonal Harvester .' 30
[nternatlonal Harveater pr. 118
Internatlonal paper pr.m\§
Internatlonal Agrl. ultural.i M
Internatlonal Agricultural pr.., :'.. «

Kanaaa <'ltv Southern. -i ;

i.-liluh Valley .' H_w4
Lalggetl ft Myers Tobacco.| -Or.i.i
i.lcc-tt & Myers Tobacco pr.. 113'i]
Laoulsvllle ft Nashrllle. 1-7
l.i^s. Wllea Blacull. 44
I.aa WHea Hiscult lit pr.I WA]
Loose WHea Bfaa ult :<1 pr. WS
Mackay Co. pr. *»*
Manhattan Elevated .' 191
Mexican Petroteum »'o. *"«
Minmi Copper .' '-"¦'?
Minn. & Ht. laoiilM. I*1-,
M., Ht P.A8. Ht U. I.c.ised T, Ml.l
m., nt. p. &. h. Bt m.| _-»."»
Mlssouri Padflc .

N'atlonal Blacult .

Natlonal Blscull pr.
Natlonal Enamel. ft .ctng.
National l>**ad .

Nat. Rallroad of Mcx. il pr....! *"¦'.. IM
N'evada Conaolldated . -¦'. -'"
New York Air Hr.iki-.I N N
New Tork im.-k pr.' 414 4i«
\. V N. II. aV H. U5H l'"-:
New York. Ont * West. 3-', ;i.»
Norfoik ft Weatern.) lle* t\9%
INorthern Paclflc . 19-14 W
i-. nsylranla K.illroa.i . U % l__-
People'a Oas . ib'' 11«
Phlladelphla Co.' I09%| i«3*i
P. Lorillard <-o.I if>i m
P. Lorillard Co pr.| 113 113
Plttaburg I'oal . -»; »
Presaed Bteel Car.| U% M
Ray Con. Copper. 2o\ 20r
Readlng .| K: % l«
Republic Iron ft SteH. %%
!:. ; ubllc lr.'ii ft Bteel pr. *v, M1
Rock Island .I U%

.ard Air Une. -^ jBeaboard Air Une pr.
Bt-ars-Roebuck .! 199 IfPj
Ht. Loula ft s.m Pimn. B
Bt. Loula a Ban Fran lai pr.. H 81
8t. 1>.uIh ft Ban lY.in. ..i pr.
Bouthem Paclflc .' l . 108
Bouthern Raliway .-.
Standard Mlllliii; .[ .12
Ifltudebaker Corporation .j U%\ 33'
Tenneasee Coppar .I 4IU 43'
Texaa Co. 127' 127'
Texaa ft Paclflc.I _2 > _.

Tei ii ft Paelfl Lai d Tr. H
Toledo, Bt. Loula ft Wen. .

Toledo, Bt Louli ft V\*eal pr..1 3K-.
Twin Cllj Rapid Tranalt.: 107% 1071
ITnlon Pai lllc .

I'nlted CMgar Co. ex <llv.
iiiita>.| iM-.- Oooda.
i'nlt,-1 Raliway Inv Ce.
Unlted Btatea r*. I P, ft P\>...| 1<»«,
Unlted Btatea Realtj ft Imp....l -

.

t'nita"i Btate* Rubber. ¦'¦-'.
I'nii. .\ Bl itea lt jhh'-r 1 <t pr... IM
t'nlted Hat. a Bteel.
1 nlted Htat.'s Bteel rr.' 119
f'tah «'. pner .' UU
IVirglnla-Carollna «'hemlcai ... 4:''«
Wabaah .I 4
Wt MSh pr .< Igi
VVells Pkrgo .I m

'

Weatern I'nion .I *2S!
Weatlnghouas 1 h-.-trl .' '*

lBTVi

GOVERNMENT BONDS.
luly 2TI -.Juiv 24
BM Aj.l-.ed. Itl'l ANked.

t*. fl. 2s, rec 10.*.... ,108! ioi 1004 IOI
I'. B, ir, coup.it!, 1030.100H lOlty 100 lf 10] ,

r. S. .iu, r*g., 1818 ...10J tSS** 103 103 .

17, a BB, conpan, 1818.103 M3*i 103 I03*i
um .itsfi ii4i, iu i ut i

r. a 4b, i-ourxjii, iaaa iia** iu'» na% m1.,
IMi.ama 2.', rag., 1888.KOm 1"1 10OH lui
Pananm 'i*. r-ir. 1888.10014 P'l Mm', nn
Pamma C«, rcpt*. M81.101*4 I01*i Ki|\ w\-+
i'at.ur:ia S.-. LbUtj.. Vf.l !«"-- IOI'* l.il*. ini ;.

CONSOLIDATED EXCHANGE.
liualiiens on tl.e I'M o'doch Hperilrig t-nll

on tho i'oriH.iii.iatf'i Btock Esehange to-
tailed MM aharea, whl4*h repreaented a
sllxlit Irnprovemei.t, oompared wlth I
total on tho eall of Tueadajr, Th* IntST*
borouj'h aharea wera for the iirst tlroa
added to the call l!«t. with IM aharea nf
Intrrborough rotnmun ilealt In al
New York t'entral sold en tne call at!
llo'/a, the only trarisa'Uonr in that .-.

Ir, Wall Htreet In the day. Tradlng ln
Steel common waa a ft-ature of tho rall
Uealings, l.uSO sliares of that ft.n'k rhatiK-
liijf linn<1n ttt 69'.'... Whllo MlgMly n a<

Uonary at thi* ..p.-ning, tne market later
.zhlMted an lmproved tunas, the aoftnesa
cf the wh.at inark.-t heing conatrued
favorahly ln Its bcartng upon sio< k*.
Late ln the day. however, tii<- market
agaln BofteneOl Commlsclon houses imn-'
Tjhd b gratlfying voluraa <-f buatneaa in
odd loti-. eonallerlng tha generally Qulet
condltloriB jrevulling ln Wall btrt.-t. I >.

tailod operatlotis follow:

STOCKS.
6ai'? Open. Hir'i. I»w. Laat

07') Anial Copper.. 83H 88)4 *2 » S2 ,

870 Amar can. 8814 884 ."--*4 n.V»
l'J <h> prer.117 117 117 1IT
uii Am lea Sl--.. MU 2«*, 2>.
31") Am Bmaltlng.. H2"-, M 88*8 *>'2\
10 Anar-.ir.4a i v-p. 41 41 4141

2'\a At Top A. B F.10814 101', pi* 10014
20 Ralt a ohlo. .100H loo'a t"0H M8H
60 Iiklyn Rap Tr K! M2U Blll '.''.'
(ju Can Paelflc...2»« BM tM% IM
70 C.-nt I^atlur. 'Slli 21 » 2*7 27
70 'Viea & Ohlo. Hi Wi Sii Sn

810 C M A Bt V..VC'¦» I'i.-.", p >..'., Ju!
31 Conaol (ias...144*4 144% 144 tt 144'i

21* > Krlo . HT,\ M* :¦' 'b H "a
r,o<;t Korth pr..l874 i:i7S 137 187
10 Qtn F.:.<trl.- IM 184 IM IM
ju HIS* A I. pref 2>: M MM

100 latar M*l _i'o'4 Mtt 2i)', >'»
70 8* pref. f.s*« 88*4 .*>*-, :..<'.,
BM I-ehlah Valley.lijt!'-, 1 «*;'¦» IM*i Pi.*,',
350 Me Padflc.... 88*4 88*4 Hli .".:.'.«
40 Nat. Hls.- pr.. 127 127 127 127
9) N V I'entral .115)4 1184 I18M II
10 Korf A Went.lp;", Uii,» 118** 118*4

180 N01 Pa. Ifli .131 Iflli 120*4 i?i
2*2'> IVnimlvanla 12.1'j 138*4 12", 12.'!',

4,800 Readlng.n;27» p;.'.r. 1834 1*2%
4.1 I!., li lJ.li.nd 243, 24'<i 24*. 84S

21o Southarn P*c.,10S4i 108% pr.'. |08*4
100 Bouth*rn Hy.. 2«S 38** MH H 1
10 Toxaa OU.12'4> 1241, 124!r 124'i
10 Thlnl Ave ,, :t7:, ¦^U tl

2.:,.*'0 fr.ion I':.- iih:. 11:7 '. in*. iirr
40 U s Robbar... D3m :>2\ 13

242 <lo rlahta.... :'i 'j
8170 tl s si*fi.fio'i 70 «):", r.o»i

40 Wabaah pr in'a UH IS* ns
1.0*0 w.-Hiiiiirh Bjlae Tfl II 77 t M
1D.7I2 Total aales.

MINING.
U88 Attanta .M .81 .2!> .co
1,100 <¦ o r>.n'i ,V2 .ir< ,13

.Mjli "ona Imperial ,00
,*^Ki laiihella .I.,'
KO Jini nmier... .cm
BOO Jumbo Bxten. .4;i
BM Mlrtway .<:'2
:¦:.*! ojohlr .l.u
Mio Toaoi att M- r.l.STI
BO* .. ,80
C-.o Wj'i Bad. I.;.-,

6,7<jo Total 8*1 a

NEW YORK CURB.
BpeCTlatlena in tha markal for r-urb ae-

curltleH jresterdajr dtoplayed n tanifeacy
to li-B-s activlty, but tin- g.n.-ral tOBM waa

ateady. in aoma of the hlgher ptiead in-
duatrlala a further apward nwrereent a*>
dereioped at the, r-tart whteti promimd
hlgh prit-ea, hut thera arera several
niigiit raaetiaaa aa proM takinir. imited
Clajar storot oentlnued to pstaMWi new
hlgh BBarkB, at one time ahowlng an au"-
van.-e at 6 polnt*. tiellliig at 282, whlle
the new cetMncn and preferred ai?o ox-
hlblted good galna. Hrltlali-Amerhan To-
baci-u waa fiilrly actlTB wlthln narrow
llrnlts-. Htanilard (i|| «ulisi.llares w.-re
Bomewhal leaa actlve. Btandard on ol
Kanaaa mov«-il up alu.ut "."> p"lnts and
New Y..rk Tranatt about 2" polnta An-
jvi'j-Aiii.-i l.-au Oil, aft.r a raaetlea >'f
14 polnta, reeorered ;. good part The
copper Bharea were qulet and ahout un¬
changed. Tho nllwr lastiaa were qul t
and ateady. Bonda were dull and un-
ehanajad. Detalted op. ratleaa follow:

INDUSTRIAL.
Sharen. Om n Hlah. Law. IamI

. .wl h'-.-ur <'.'.. »7 t9 »7*\
7JH Brltlab Am Tob... :?', '.i'i ::\ U%
s i*i do rlahtu . 9 :.'» fl »
M8 Conaol Hul) Tlre.. 14 || 14 13
200 li B" (loodrlrh. 7«<i 7<"4 'i^ 7«'»
100 Int'.r Ituh tr ct».. 13'a 12', 1J', 12^
wtii.ter Nlekal ....IM 124 1:4 1:4

8.400 .1.. rlgbta . lf* 10% nT, 10S
10 M. An.l A 1 orbes. 2iY> M*. iV. :«
MMaabat shlrt co.. 6»s Mf| M9j M**
70 <h) pref .IH* 10"», 100', IO0H

«.oi»i Maabat Tnmslt... 2'* t|| 1'J JA,
2001'etin Teitila . IM P. IM 1*
irxi ivttitjone Mli'ken. 28Vi MM :-;., Hli
.-. Hlngar Mr* BB IM MI 2*8
ty) fltan oil of N J. .?¦*'¦> Hl RXl :m

2,M8 Unlt ciaar Storaa.871 CH 871 nt
ti, tu I Ught * Ht. *¦. t>7 H 17

MINING.
1.000 »nig raav . «* 4* <*! 4<
8H Bradra CBppar ... Itt 7'; iu 71,
IH Brltlab C*l Cop... 1% H| ',»., r.H

2.000 ..' o I) Conaol...- II Vi 1?||
l.Oim Conaol Arlz ma... l| 4| || :,
340 Pavla l-aly ' "!' 'Vt 2'» :\*f 24

1.000 I'l.wn Hlk Blltta .v ', 1 r,
: Hl DlamoB Iftald O... I iu :. ||
i,H0 *ti:i I'hko Con..- M N MM
1 4'jO BIi "ii . "32 7 ",2 7 ;I2 7 .",2
IHOIroux . ¦¦ o .'>
inor.ree.na « un . 10 10 10 10

8.0H *. ir.-' nwater .I li 'oo

7.OU0 .Jurnl.o i:\t.-n..... li 43 4043
H0 La Roia Conaol... S'i Itt BU m
BMMaaon Vallay .... '".» I3i3 UM ijij

0 Mi Klnh r D*' ¦. '"» l*i 1*« 1**
1.1 «i M< tharloSa Oold.. 1 1A 1 i,<,
i ,SH N'.-v.Kl.-l Jlllh. VA 2', Z{, sjt
2HNIplB8ln* M C*... **4 7:, 7 4 7",

8,000Uhlo Coppar . n l» A t',
J/jOO Paclfte Bni lt*ra '4 \ || '»
4U0 Sllvr Klng <""i B. 1 1 11
100 fv. 11 lli IJve uak.. IM Itt Itt 2V.-,
13Tonopah Minhin.. 6|| |ij|f 8*i M

1.000 Tonopah ExUB... ->i Itt 8tt 8U
I.THTonopah Msi c 1 .-' n 32 111 32 2A zA,

...to Tiii'hi.iiiie Copper. "A ma, .I,*, 3,-,
l8,8HVl'eat Bad Kxt-n X. 40 sr, 40
i.r.no nvettiHufM-s ji. M M mm
IMTakaa OeM M 2*4 :iT4 s«; :7,

BONDS.
MJHM T TeUph 4fci>.. w:b i>^, sg-i M'4
LOHPann Tastlla 0a... H ie 9**4 f.sv;
IHOMWaM 1'aL-Mc to... Wi «3'4 83 U'b

.Sella renta per ehare. tNew. jrCa dlvldend.
|Odd lota.

_

FERRY COMPANIES.
|M aafcal Iflf.Asaed.

IllTBtCon.'.«.P)i'< f*h * !3.1 8t »". BJ
ir.im i- I*. m J->

.
*'" *55*r S :o

n y * al R * ''¦ l n,on >rrry- 3 27
"

do at Da.. 45 BB I .BB l*t Ca.. BJ g9

.A48 IntrrtS

ron FINANGIAL FIEID
London Market Unscttled.

Bourse Trading Falls Off.
[By Cable to The Trlbuna.1

London, July 24,-Tho market to-day de-
veloped an unscttled condition, whlch dls-
turbcd traders and left an unccrtaln lm-

presslon of the trend of prlcea. At tlmes
the. movement seemed to bo decldedly up-
ward, but reactlons would follow and a

falllng off ln prices reaulted. Conaols
wero Inclined to a bctterment, owlng to

the announcemcnt that %aJU9M9 had been

allotted to the old slnking fund, but sold
off later. Home rall.i declined on dlsap-

polnting divldcnd declaratlons. American
shares dlsplayed a allght Improvement.
Consols closed 3-16 lower, at T»**_ for

money and account.
._._._ <«

Tho premlum on gold at Madrld ls 6.3)

unchanged, and at LUbon rcmalna un¬

changed at 11.00.

Paria July 24.-Tradlng on the Bour-e

Bbowed a falllng off ln prlo.s on the

averago llat Government securltlos wcro

weaker, and coppers aold down.

Three per cent rentes closed H francs

10 centlmea for tho account.
Exchange on Iaondon, 26 francs 15'. cen-

tlmes for checks.
Private dlscount rate. 9% per cent.

Berlln. July 24.-There was a better feel-

ing on the Boerse to-day. but tl.cro was

.o actlvlty and no fcatures ln trading

wero shown. ..,,

Bxcbat-ga on Iaondon, 20 marks U .

pfennlga for checks.
Money, 2'. per cent.
Trlvato dlscount rate, t% per cent.

a

STOCK AVERAGES.

ArerBg* Priee Twenty Ballroad Storke.^
v**?*9.;;..86.mTii'srlay .

g. 23
One week _*o.ttXM
One month ago. aaoat
One year ago.._..*

Illgheat average prlre of -0 ralla for 10

,.,.-. waa 138.88. on J.nuar- 19. -006-

l.owe.t tWOtem prlre of M ralla wa*

"9.-3. on tttpteniber 23, 1811.

Average Vrtto Hfteen IndualrUls.

Yr",'rd'y.m'..'."3jiTueMlay . .

One week ago.' .

One nnxith ago.9WM
¦one yaee ago._*'__!__

HlKhe.t mvtraae prlre of li Induatriala
for 10 year. waa 103. on January 19. HH>8.

laowoet average prlre of H Induatriala

for 18 yeara waa 42.13. on Novernber 9.

1003.

BOND MARKET SALES.
wamiarn lat 44e. 92 1000 K 0 Ter 4a.. M
IS J <Jo -d 44... U%\uUe\ CoJU 4a
,ftA_ m v *i_.t_ la atampM ... i>.
m "m T.m%] U8N L SS 6a uu. Stt
r.Aa .- v C 4_.fi 2000 An ...vi.tim N>. ....?: wi'.' iooo I.-.; Orof M Ia

ma aa.*»% r,a J*__:*;_«i .il!S _. |8a tem 2000 Lak, I 4s _M .'34
etta w l.ioov iooo do. ,*.

,.-,noo ae 4a iw.w .*-'¦»» fj" 1981.!_:
1000 Allla-4-h 5a.. 81 10000 oo ......;-. 3-
1000 _o Tr Co 1000 Llg A M M ;

*¦ *

ctfs .604, 6000 do . 23
-,yw) _0 . £.-»--_, 3000 do .;'\»
siooo An, A C -B..I8I uuoo ia * N mi to. M%
| M| *_n Bn 6a... 104*4: lOrtu do A k ft «-

JSa-tat .^M^i.y-4.:::^1.000 am r^B *
i()no M J| st L 4 a

188818 40 .IMS'IOOUOM K ft T 8*
1008 Am Tob 6e..l20\, T 5a.101*4
IM8 Ani W p 6v 53 10* M K ft T 4«_s tp
10000 Armour A Co 2000 do lat ¦_... *;

real SB 4'._a 911.! 2000 Mo P Sa M1T. 99
18881 A T * s F ono. do ert 6_... *7

_-n tt.9*-, «**> N*t SUrch (a »»4
lfrt, ".. . 81% 1888 Nat T 5a rcta 99*
M.M dO . 97H| 1000 NV A B cvt
lirnO .lo ! 4» 6a . «T;!;_mped "88% 1000 N Y Cdab «. Sg«. do fonvt.^Wr%! ISSS ZPc&wi
I«u0 do .1074, .0MNYJJ K1-"
1-XW do BBft-l 4i & P col 6-.' .MB*

1940 _10-1*4' 1000 do .103'..
-.vwO do .104',: 5000 N V Ia « W
30000 do .104 4a .¦..¦....-, s»
lonoo 80 Tr S Ia 4000 N Y N B*H

tt ... 9-H cvt deh tB..l_-%
:v#o Ao .'.. M liOOON Y Hy rfg
2000 At C I. 4a... 94*.; 4a .j»4;iioo .lo I. ft N- \UmUY T *4a.c»%

4« .94 2000 do . W*4
IO"* Pald Ia,)o .'* 103\' .-"OO do adj 5a...r.JW
K»»j II & O aoi'l *'')'¦1 _o . vJS

4, . r". «««X» do .6»<*
6000 do . 97S ^"0o0 do .¦¦¦-"*
tm a.am tmtt y u ft b
JJ00O B It T 88... 81% *_*__:**ii**_:*_L
ir.000 do . '.'- \UUUitW -llv-aafCH
.-.ooo do . «'» 1888 Kor Pa_ 4a.. M'.
a_M8 lo . Ki^ionoo .lo .9IS
i(V"j b r v:i 4 ;a.io:v» iooo do .e*1.
Itm do .lO-S 10000 Nor l_o la... '4
40.} do .102 ItOOOOO H I. lat 89.111%
MM '' <a ft Kl 6a*.'*,, 1000 do rfg 4a.... n\

I, 5_... 96\» 10000 do . 9-H
MM Cent P 1at 4» 9.'4 iooo o W It n 4
ZmiO .; * O g*» N tt. 91%nZa ... ...100 40C4) P T & T Oa.lOOV
TOtfO do .1001. 4000 do .100S
inofl do c>-t 4*a 9.T, 1000 Penn con 4a

:.-<.» .lo . !.»% 1881 .188%
Sail do .N% 1000 do JHa L8U. 89%
.r.yv) _o . 9-S W** <.<> !»15. .*%
MMC * A S'.a. «_-'*, 4O000 do .»10f. 97
10>i0 do .65 2000 P I/or Ba. 99
iwo c n ft « r*n 40oo do .N%

4, .«',, 3000 do . M%
liiwo do lil 4a... .'.'*> 10000 do . 9.4,
23000 do Joint tt 94',' 2>XI0 P C C ft St Ia
LMM do .3*'*1 44a «,r A. 104*4
2000 C A K I -8.199% 40M Piib S of X J
1,)00 do 5a.101 5<t .9.1H
«000 do 4a.7I*»I 1000 do . M*4
COOO C II ft ht P tt°00 Read jen tt.. 37*4

TtHM 5a ..10H4 .__. do .97*i
lCaKO do cvt 4*,a "'000 do . 97\»

w 1.104S li-OuO St I. I M ft S
¦.OoO do .104Vi' rfa 4a. T»
...O oo .104S 5000 Pt L Ry M ft

20000 do .104V,, P 6a.9
IOOO do la I) ft 4000 St r. * H V

O H dlv 103 rfa- 4».7S
S1000 C lt I & P 10000 Pt I. Hwn lat

defe 5a. 9? t 4a .e6f WV.
1M0O0 do rf* 4a.. 8»Si MM S 1' * If C S
HSM 'io .MI Ia 4*»a 90*4
(afiOO .lo col 4a.. MV 9-88 IN F II A M
lOuorPAIf-n 44* .104H

;t .M MOOSavil, A T, 4a
1000 Tel Mld 4a. 49V. Btaniufd ...»7t4
MM CalW 4a. 91 [IM8I do ad] 5a... «l'i
r.O-VO do 4V,*. 9414| 5|VW do .flOf. .*!*«
4000 Pel A 11 cvt »000 So Pa>' col la

tn aa *'i<n>y <to cvt ..._m1.
IMKiO do . Wi\ ¦-¦oo do rfir 4a... !>4S
l..» I >.. U O con l"rtft0 do .944

U *.'. 26OO0 Po Ry 4a. 71",
10.V) .!o rfir 5a.. »4V,| 10000 Teraa Co cvt
MM I'l-t H C 6a T4% 6a .1014

I0OO0 do . 74 j MnnT A P lat r.H.in*'.
1000 n a i rt :. 10*4' MM do .io*i
1000 Krle pr ln 4a *»._. ?O00 Tl'lr.1 Av lat
6000 do nen llen 6a .10«

4, . 7«h! -000 do adj 6a... 704;
IOOO .lo ."» *om Ao . 71
¦;..«1 do cvf 4, IJ 7RV '¦¦..> Tri <* Ilv 6a M'4
MM .1.Ti% 8*881" Pae l»t 4a mo*,
2.>» do . 79 *"«**) do ,vt 4B...10I4
luwO do Pa Toal *ono do rfK M... 8T%

4c »4' fiou'io.¥io do . 97
l.wvi Kiq n C 4',* 88%] ".¦>¦ 17 S R:il> «a..t04
.f-v*. d.> . H 111000 P 14 Steel ¦ f
MM Ol Nor 4'.« '¦ ."a .m"-.
MM Hl C 4a MM. 96 -*.**> do .10.44
..'OOO III Steel 44« '"'*. ''¦> .-111""

Tr »\> rtf«90»4! 10*10 Wn!> 1,t 5«...m7*.
4O)0 Ind *-l<-el la .' .!.- rMff 48..6HS

Tr Co otfB.taMftlnttt do.6S'»
isooo do .loov.jtoooo do Ko Tr Co
iooo Inl-Met 4'.«. ttU cttt etod ¦

*.fa»l *o .&?**! *a-IO ^V.,Ht Vlee Sk.IO'
Ti-vo do . 8241 i"O0 W»nt M.l M.. 8MJ

3""')0 Tm R T go'.A 1,V10 do . M\
6a .IfH-v.! iiwi \Ve,t Mfe 6a. 96

r.000 lm v m 44» 64*: """io .\ve-.t lt 4a.. 09«4
ir.«w int vBv la.. 7S4' r-v*i ,1.100
10O0 Ir.t P lat fi* 103*4' *4*M do Rei*. 18*4
1000 k «' vt s ft aaaiw c to..._af. ai%

BJ 4*.. 774! 4"rtO ftn .86f. 914
Total Kale- of lionds. 12,100,000.

NEW YORK CITY BONDS.
(Furnlshed b> "W. N. C*oler A Co., No. 4S CeJar

atreet.)
(Aeereei Intereat to be added.)

Rld. Aa!<ed.
.4'i, n-w. Marrh, 13.2.188% UFjk
.44. Mi.r.h. "60, opl. '30. ...1014 bM'.'t
.4'., Beptoaaber, I8M.1004 *¦_,
.44, NOYOBBbor, 1967.1064 1IWH
.44, May, 1957.1064Um
.44. Nov#mb«r. 191T.101', bri
.44, May. 1917.1014 lg.to. Hay, i-»_9. m 99
.4b. Novernber, 1961. 984*"9
.4-. M.,y, HaSf.. 9»4 99
.4b. Mav, 1919. 9*4 99
14b. Novemher. 196.. '56.97*. 944
14s, Woeaaabar, t93«.674 »4
.34, N'.vem-er. 1954-65. 14*4 "< ?
t"4. May. 1954. UU 9M
134. 1960 '54. *->4K«>180, Novmbor. 1941. 9'4 81%
?34. varloua maturltlua 19-9-1114..4.2(K0'4.15 baala

...oup-iialntervhanaeable. 4R»»Ut«r--. ICoU-
^op* .>.--¦(-,«re-i _ud coupoa

/

Harriman National bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS . . 51.000.000
OEPOSITS . . . ; . 510.008,800

SatiafartorT bankingr relations rompn hend the aafeguard of foaoa,
efficiency in conducti-g* acco -nts »nd thorough underatanding of
<ua omers' finandal needa, with willingnass and abil.tv to meet theax
The Harriman National Bank offer' in -ddition «-v*ry buBim-e* couru
tay. convenience of location, and h advantage of extended houra.

BanK n noura: 8 A. IL 48)1 . ?«

SAFE DEP0SIT VAULTS AND ST0RAGE OPEN FROM 8 A. M. T0 MIDNIGHT

AUGUST PAYMENTS LARGE
Dividend and Interest Disburse-
ments Will Be $100,385,675.
The "Journal of Commerce" gives the

fclkwlng summary of August Intorrat and
dlvldf-nd pavineiitB and oOBaPOUtaeOH wttli
tlie same montli a year ago:

1012. 1I>11-
Railroada .118.478,888 11X381,881
In.lustrlala . 21.027.704 18.034.844
Street rallwaya . :t.S.S4.613 MTJ.8TT
Totala .I43.2S3.673 |43,4S3,a08
Here are the prlnclpal changes ln dlvl-

il«*r,.!s aa compared wlth tlie correspond-
ing month a year ago:

, ADDITION8 TO LiST.
Am»rlcan Reat Sugar. LMae-WU*B Bla. 2d pf.
Am. Clrapliophona pf. Mlaml Copper.
H*y State Hy. pf. Btaadanl Mlllina;.
(irertir Cananca. I rftanlard OU Co.. Ind.
JntUana Pipe Mna. Tenneaaea Copper.
Int. & (it. North. pf. Vacuum 011.

LARQKK PAYMENTS.

Amala;am8ta.l Copper. CB8H Servlca.
Canibrla Stetl.

OMtTTKO.
Albany Fotilhurn pref.! San Tov Mlninff.
X f . Unt. & Weat. United States Motor pf.
HOW INDCSTRIAT. PAYMKNTB COMPAP.K

WITH PHBVIOUS MONTHS.

The complete record of tlie payments
made l«y Industrial corporatlons by
munths ateet 1910 ia as followa:

1912. 1811. 1010.
.ranuarv... II4.14S.71H 842.081.888 188.188.187
Kebrua'ry.. 38.077.210 31,008,184 2-'.120,7rt2
Marvh. '2fi.4r2i.MT, G.-..lll*,.'82 89.197.112
Aprll. 3B.H13.771 3."., 734.114 ai.37».9<*«
May. 23.Bf)0,.'>61 1B.072.24* 18.181.087
Juno. 31.088,187 38,881.787 84.a.17.02U
July. 47,847.881 42.U>4.49.*j 42. «:*.'!. *?34
Au«U8t. 21.D27.7iH 18.824.344 19.tJ40.318

Totala ..1^7,138,224 |247.9S2,024 $251,837,087
September..-27.8*9.1«S 'Il.n34.311
Octobar.... - 48.837.323 01.084.000
No'.ember..-23.838,IM 22.147.lVJ5
December..-30.427.33* M,HB,I7I
Totals for

year.... -I37S.SS9.027 1381,022,580

INAOTIVE STOCKS.
Tii* followlng wero the closlng quota-

tloi)9 for atocka ln whlch there were no

transactlons yesterday on the Nsw York
Stock Exchangc:

BM. Aaked. Bld.Aaked
Adama EX..1H
All. 4 .-'.UH..HStt
Allea * W 1304
Allia-Chal 14
do pt-ef.... IK

Am A* C. 61
do pref.... 994

A i) s & r '.'.'>4

M L**k Bteel... 37'.'
- I. K & BT... 14
-- do pref. 38

*i| l.ake Shore...464
84! I>oiir Islnnd. 48
1141 Mackar Cos. 89
11 tfafc Coal....700
964'Man B*ach.. 2

do pref....1344 111'. May I'ep St. 76

304
18
384

M
914

1000
6
;»4

Am Ctttaa.. 33
.J.. pref.... 71

At.i Coal. 7')
Anl Cot Oil IM

334, do pref.1034 IM
14 M.'.rine . 4

100 do pref. 16
, H VI b Cent... -

<lo pref.... 944 IHHj M A sr L pf 444
am c P pf.108% 1124 v-PASSMpMSO
Am I> Te!.. 15 Mor i- 1.8...173
Am BBP....IM Bl Maah & CB..1M
Am Un OU 134 134: VBJtg Co pf. 90

111 NRR of M 1|) H
774 N V C*BI I. 67
29 ; do Ut L.....193
90 | do M L..... 34
3.'»4 N T Dock... is
85 INTI.4 W.12.'
90 N Y St R>'.. 88%
1264 Nor S.)Uth.... 44
1<>8 N O M&O pf 174
10C N O H LAT 60
63 |Ont Sllver... 14
IV i'artu B pf. .110

3-i PadBO Mail. 31%
r.<t Pao Coaat... 90

Am Snff r.f.106
Am T & O. .
Am Wool... 24
Ao pr->f.... «9
Am W l' pf 354
Ann Arbor. 15
do pref.... 60

Aaset- Real ,1114
Asa M lat..107
do 2d. -

Abhoc OU...
Batopllaa ... IH
Beth Steel.. 354

0*0 pref.... 67
llklyn I? 0-143
Brunawl-k 9
I* R A P 11'.
d.. pref....127

I'/utterl' k .. 3.4
Can S.'iith.. 88l|
C of N J...370
C A H A T.U2
i.'hlc A Alt. 11
8* pref_ S>;

C R ft U...M7
Chlc Ol W. 164
do pref_ 33

C A N\V pf 180
C ft E I pf 109
C I ft I. pf. 00
Chlr U T... I
CgtP MftO 130

rlo pr.'f_lJi
C C «'ftst l, 614
do pref_ 98

CUro A P.1684
Ool r a l.. Mtt
do pref....1144

Coi & Bo... 89
do lat pf.. 73
.!o M pf.. 63

Con C*aJ.*..
cr-% «*arp*t si
Cub Am 6. .
do proC....

Cub Ry pf. SO
i> i. a w..6:.-.
P ft Rlo O. 19
DllfD "

do pref.... '-*5
Det A M...1I5
Oo praf.. .103

Det I' R R 71
I' S S A A. 8<4j

<!o praf_ 164
Du P.-nt pf 944
B ft T H pf .
r-i M * s 144

.lo pref_ 4.;
ii.-ii (*Hmoi..1M

lo pr*r....H0<;.n Mutora 3^4
do pref_ 7,",

(1 W Hj>lme 177
do | ref.. ..110

Cold A S T 11*4
Rraaby ....

de Kt. M
Horn* Mln. H
Hav 1*1 Ry S0
8* pref.... 90

H v*i ,Mfs.nr.
lll Canl r. L '*'k
ln* Hand .106
i pref.... 98

Inap Copper 19
Inr Puinp .. -64

<l.i pref_Tl'4
lowa Cent.. 9
do pref.... y)

KCWAAm vt ~1
K C So |jf.. 66
Keo A O M .".
do pref_ 48

Ki'oK T. pf.li'S
Knlck Co pf 76

44
184

190
48
IH
171
171
M

M
90

130
894
474
80
63

114
Hftj

100
105
100
494

106
J")
U
13

do lat pref. S5
10 do 2d pref. H

119 Pa* T ft T.. 484
150 do pref.98
37 Pere Martj... .
69 do pref..
390 Heo & ¦. 13
Xlt* Thelpa D.2184
:*1 1* C CftSt L.HI
60 do pref.112
- Pltts C pf... 914 10"-'/*
174 i' n w ft C.M .

84 ;Pltt8 Stl pf.1014 1024
IH Pr Stl C pf ln'4 102
139 |P S C of NJ 109 1124
80 Pull P Car..l''14
24 Quleknilver 5

13.S d> prpf. .>'¦.,
l.'.i )'. B Bi .... 8:;4
r.9 Ry St Sp.... 344
1014 d.j pref.10J

r w a o....im
304 Hena A Sar«
. Rub G.la pf tor,
43 Rumely pf...l02
77 Rnr H H pf. H
75 St Lj*S F C.1M
1031b do 1st pref.107
87 do Ee.50
45 :st i. fwa.it. n
100 do pref. 724

Seara-R pf..l24
H6 Sloai!>!ieff "'¦'
194 do rr.f.100
I S'o R M * O 814

So P R S... 75
do pref_106

P'KH Mlll pf 634
Stnde) ak nf. 94

lirl'-j
117

4

I'I
89

103

1!.
1024
70

H
82
734
,-¦.;
103
88
804

110
*44
90

94 ***o' p a Wi. ir>4 -

20 T Hy A I.t.. 34 6
95 ITI'RT pf.1404 145
10S Ind Type....lli)4 lll
2041 do pref.112 114
48 Ifn » * P... 12

17! do nref .1%
113 I'n Clg-ar pf.104
84 l? D C1b pf 1D74 10S4
77 O Rv Inv pf -.7 M
197 t* S Exr-resB 89
114 VII H....163

D I Ind Al. 44
i'n do praf.102
r.3>l,ll'8 C I&P Pf 074
98 V S R A R 1

do rref. .

94 Va Cir C pf.lll
143 Vji I C * C oi

Vulean Pet..
<1o nref. 8:1

Vh Rv ft !'.. 4T4
194 <lo pref. 874
27<il1Veat Md.68
80 do pref. Tl
13 VSestlnali pf 1204 1214
2>i Wevman B..223
79 do pref.113

Wh A I. E.. «4
0* 1«t pr.>f. 18

«0 do M pref. 84
UI 1\'la Cent... M

Woolw'th pf 114

124
j«

ll>S

48
ioi*;
684
s
6

117
H
25

604
69

260
115

i
104
1144

U, S. TREASURY FINANCE9.
V%'aBliln*ton. Juiv 24 At tho bealnnlny of

IniBlneBa to-'lav the rondltlon of tlie I'nltad
Slatea Trraaury waa aa followa:
W'nrklna; bHlani-e ln Treaaury orTtcfS.|fi3.042.Sflfl
In hankH anrl Phllipplna Treusur> ... 80.^1.284
Ti.tal ireneral fund.tlI, MB *-73
R0C*lpta veaterday . 1.880,710
Dlabaraainaata veaterday . 2.1B8.BOB
Defl.-lt ti d*ea tor t\^u\ vear. 4..Vi7..V8
l'ttlilt at thla tlnie laat year . 14.934,784
These flarurea exrlu.le Panama Canal and

publlc debt transa.-tlona.

WATCHING TRUST DIS.SOLVE

Government's Eye On Acts of tha
National Packing Company.

[l'rom Tha Tribune Hureau.J
Washlngton, July 24..Before Attorney

Gerifriil WIckerHhum approvea the plan of
dlBsolution adopterl hy the National Pack¬
lng Company, tho Ho-ralled "becf trust,"
an<l consents to hold up the threatened
Biilt against tho corporatlon, he wlll pi r-

Honally cxauiirie ajl dctalls of the dissolu-
tlon.
United States Attorney James Wllkor-

Bon, of Chlcago. ls auiiervlslng the bBBBB*
lutlon Bteps and Is niaklng i>artlal ro-
portato the Attorney General. The prop¬
erty of tho company ls belng dlvlded
among tho Swlft, Morrla nnd Artnour ln-
tcreBts, and lt Ih nndei'stood that the dlfl-
organlzatlon of the corporaliou 1* about
coruDleted.

MTANDAKIl MIIXIMi (OMPVVv
f10 Wall Htreet. *.

New York City, July 24'h itt
Nollce la hereby glven that -_a___3

the Director, of thla Company htv«, 2'L
SW.i'OO.OO aa a Special Fund for th, r»
ment of tho Preferred Stock. belnj \<r Tr.
o-.tstan-tng Preferred Stock of thla r,
pany. aa provided ln the Certlflcat, of iL
poratlon. olter* wlll be rarel.ed up ta t_l
P. M. of July 31at, 1012. for th« S_||__|
Company of auch an amount, ,r tr...' %
thereof. of thp Preferred Stock aa th« ,_T.1
IdO.OOO.oo wlll purehaae. All a»o-k oC_2J
and R.-cepted muat be deltvered in J?M
form by three P. II. of Au«u»t .._, ,J
Tho Company hereby rtaerves ih, rirM
rd^et any or all offera.
By ordor of lh<> Board.

¦tOU. A KN-'X. Tr*_,..,J
.fll.lKTEREI) 1884,

Union Trust Co. of New Y-i
80 BROADWAY

Kifth Ave. ft 38th 8t. Fifth Ave. kitM
Capltal and Surplut S8.900,OOC|

Allow, Intereat on DepoelU,

STOCKS IN.OTHER CITII
B08TON 8TOCK8.

(Fumlshed by Chart-, Head ft Cj., Ne. Ui
bmbsC)
I-AND.

Bld.Aakei.i BH.J,
Boaton Land. 74 *%l Eaat Boa ..... |

MISCELLANEOUS.
Am Aa rhem 61 614! Geo Hy * EI.1X
do pref.100 10OV do pref. H
Am Pneum.. 4 4>-_! Maaa Klectrtc. ¦
_o t.ref. 1* '9 Maw Ga,. a\\

Am T & T...14-U 146*4 do pref .... U\\
Am Wool pf. »', 6-VSwlft ft Co...lt4V-
Am ZInc. SH, SHj'Mergen I_no.._#taa
Mexican Tel. 3*4 41,-fnlted Shoe... lt *
NVw Enf T 154<4 - do pref. a
Chlc8tkTyMM% 118 Unlted lr.lt..!»7
Edlaon I 00.981

HAH-HOAD.
Boa * Alb...-bP.-16 \MMWmtA\tt
Bo, A Malne 98*. 100 INT N II ft H.1J5
Bcaton Klev.126 1-7 Weat B _t Rjr ¦
Boa a W UL . 9HI

BOND3.
.AT&TCTrta 90'4 904 "ATftT CI tU.lll

MININU.
AJiaaleia l iV-Laka copper.. M|
Ahm.ek .140 350 IKaaa ''onaol.. ^
AlKomah. 6*. « Michlgan. fl
Aliouez.4«Mi 47 Mohawk.e1
Arcaolan. »Vi Is* Mi>flower .... II
Arnold. 1 -, Mla-nl.M
Arlr Com.... «A <A Neva-Ja Coaa.. !J
Bonania. 40<* 60c Nlpiarln*. *.»
Bos ft Corb.. <V» 8 North Butte.. . I
Butte ft Bal. 3 8V North L*ke... MT
Butte ft Sup. 41 41V Old «'"' Cop.. «*» (__
Calu & Arlx. 75 76 OM Dominion. ¦'
Calu & Hec.520 621 Ojlbway. 4^1
Centen Cop.. -4 24*4¦ Oaceola .117.1
Chlef Cona... IH IV* l'"nJ Cre-k... H4l
Chlno. Il^ -lVQulncy .a*-1
«"op Kange... RI1. 61T, Ray Cona.l.... *"?,!
Daly Weat... 50 -0'4 Santa V«. »
Kaat Hutte... 11% 13*. Shanncn , 1
Franklln . 11% 19 Sha-:u.-k Artt *|l
(ilroux. 4% 5:« Boatfe t.'Uh... -

Oranby . 5S*« 54 Super * Boa.. Bl
Oreene-Can... **, 10 Suner fopper. 4T»» i
Helvetla. 1'k 14 Tamarack.0\ «
Hancock . 31*, 32 Trlnlty.jS I
H-dle Cold. 1« 17 fn.ted S-tatee. t\ *\
Inap.ratlon... 19 19*41 <lo pref.t\~
Indlan Top... 17". KH'fUh Ape*-- A
Itland Creek. 554. 56 ftah f jr.aol.. IT*
Ao pref. M\ 89 Utah Cop-xr.. C\ 6j

lele Rovale... 38*. »S»4i Vtctorla.H
Kerr Lake... 2*4 I Wlnona. Wi
Keweenaw.... 1»4 1*4! Wolverlne ...XI Vt
I_a Salle. 6T» f%iWyaa_M.
.Intereat to be added.

CHICAGO STOCKS.
(EurnUhed by Curtla & Pang- r, No. 9 *A

atreet.)
Sharea. Open. Hlfh. Low.ai

100 Am Can . S6 31) «|
120 Booth llaherlea... 40 60 «>
2Z Canal A Dock. 50 r0
06 Com Kdleon .1S9 1!'' 1»
3) Pneumatlc Tcol... C0*4 MM 4**
65 Chlc Kys No 2_ 25 :.'» J
H Dlamond Match... U"i'. lu: l*4H

3.-.0 Nat.onai BMeaK.._8T W ¦
100 Quak-r Oata pref IM". MM 1*4J*
t20Hwlft&Co.104*4 IM l_f»

:,4y0Sear« .Wm 197** ill
25 do pref .125 M 1**
lofitreefa . 10 ln _.
100 U 6 titeel. 494 ti1. .%

BONDS.
$5,000 Chl: Bv 4j Sra B S7-1, *:*, $7%
1,000 tig-len Oaa 6,. 9»'v, lO'j 9Vg

m

PHILADELPHIA STOCKS.
(Pumlihed by Charlea D. Barney ft Ct_.*

Broad atreet, New Tork, axd N-. 13 ¦
4th atroet, Phlladelphla.)

Bld. Aaked. Blii*
Am Rallwiya 437, 44 Penn Salt.l*f .

Baldw.n pf...l0f-r, 108 Phlla Co. 11*4 "
i-amh Steel.. 44-, 44'i' du pr,f.JJJ
i" Tr of N J. 76'4 76'^; Plilla El atock 3%

\Y.\ Stor Bat.. 64'. 65 do 4a...!
U"n Aaphalt, 19S, J04! Ph R T tr ctf¦ J
do pref. 64 64V. Phlla Trac... W*

I Co of N A. 21 -Pi. Rcadlng R B M I
I.ake S Ccrp. S'-H S2*4 Tonopah Mln. H
do Inc 6b... 77 77tf!Tonopah Bel.. ¦ I

I.eh N tr ctf 9014 91 Pn Tractlon.. jl> J
Leh V Tran. 14', 14V fnlted Oaa... _H
do pref. 80 WVTork. *J .

Penn R K.... 61J* 61T, do iref. 88) .

-.-.

BALTIMORE STOCKS.
(Purntabed by Beyor, Gr.^wo! l A Co.. Bj

Broadway. New York, ai.d No. ". ¦

German atreet, Baltimore.)
Bld. Aaked. Elft*-1

Ch C Ry 5a. 108 105 Hous O ctf pf »
CCR E lat 6a 961, 94*4 Nor H . L 6f Wl
Chlc Ry 6?..100^4 100W Nor Central ..IK
Coaati coal..103 104 SaabAtrUafL
t'onaol Pow.107 108 do lat praf¦ »»
do pref.1W 108', do 4a. *
do 41.8. 89% 8S** fnlted Ry.» **» J

Col Du.k 6b. 75 75*,; do Inc 4a.... ._? J
rjBS H lat *a M 6. <lo Mt «»...¦ »*»
Houa Oil ctf UM 15'4: do tnog 6a.. P

B -*

SHORT TERM NOTES.
(Maturing l'-l_-'_7)

(Furnlahcd by Swartwout A _^P_BB8Bb|
44 Plna atreet.)

Name. Maturlty Bi'l-^'fl
Amal COP » P c. Aprll. 11)13.. 100% 1**4 J
Ai.u Arbor 3 p c. May. 1»W... 68% "J
h ft o 4>. p e. i*em. 1819 ..188 M
Beth Steel 6 p c. Nov. 1014... 108g !«?
C A O 4V, p c. June. 1914... 89> J*fhlc Sav 3 V c. Jt.lv. II'H "._* 22
Chto * Ait rTp c, Mch 13. 18-9 «J 25
c g AO 4 ac July. WWi-_-Ig*- Z%Dcnv 0 A E C p c. April, 191*-** B
Krto « p c, Arni 8. 1U14 I'*'*' .21
dtiv C OOt, 1914.99^ MS
do 5 i) c. Aprtl. 1817.. 98»4 B .**
Vsleral Sugar 5 p 0. Nov. 1814 8814 <**

it Ia 3 p C r-U. luio. .-^ ^u u

MoKftTSpc M.y ltil3..l« M
Mo Pac 3 B c. Juiie. W8--_ ^. 100»*
N Y Cont 4Vi p c. March. 1914 W* iv"

N. Y. «>ntral Unea cqu*l'- ^ c^
menu 3 p C Nov. 191- .2-.4.3t*4.«"

PltU A Shaw 0 p C. June 1013 tj* '.,,, J

Boutfe Ry 5 p c. Feb. 1»1S >* *l0O. 4

PUBLIC UTILITY SECURlTlJ
(Furtilshed by Wllllama. UeCtnam *

No. «0 Wall atre*t) -fijBld.Aaked.! ,,,.,._Bir
Am l.» * Ti .8*3 »7 Ftd f tllltlaat*
do pref.1074 K»H do pr*f . .

Am Pub Uttl 64 56 Oaa ft U B*1- g '

^prcf. 80 M do P«_-:",S
Am OI.--H U I Llne «.*'._.,? y I
do pref. 47 49 I Nor Stat*. P- J^ i

Ani P A lat. 70 78 do pref.. ._;. ,5 .

dopref. »4 S4 |0_ark ^ * ^ S - JCiileir_erv...H5 120 jP»;Ou*»B J
do prof. 88 90 do pref...-¦. t f

,.,nl'R**l. O C4 R»p lly.* W- J 8
d. pref. 90H H2H^ do Pf**":'ii0 J*

DOftK 8-n 5a *«.- toHiStan oa» * *
j l

K Bond I. ,.f Sl>, 88«-.' do pref...¦. ^ f
Erap D Pai 6s 8H 90 Trt-4 Rr * "^4 »

dopref. K M ao Pr*t"^-' o) l
Fed I.t ft TT34 37 H'lt ^,w,r,,;» *
Ao iiref. "___***_. I

_

tl0 ."*.


